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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement. 
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Voluntary Announcement 

Strategic Cooperation Agreement with WeBank 

 

This Announcement is a voluntary announcement made by the Bank. 

The Bank is pleased to announce that BEA China, its wholly-owned subsidiary, entered into 

the Strategic Agreement with WeBank on 16th April, 2015.  

This Announcement is a voluntary announcement made by The Bank of East Asia, Limited 

(the “Bank”). 

The Bank is pleased to announce that, The Bank of East Asia (China) Limited (“BEA 

China”), a wholly-owned subsidiary of the Bank, entered into a strategic cooperation 

agreement (the “Strategic Agreement”) with WeBank Co., Ltd.(“WeBank”) on 16th April, 

2015.  

In accordance with the Strategic Agreement, BEA China and WeBank will treat each other as 

an important partner.  The parties agree to fully explore their respective competitive 

advantages with a view to achieving joint business development and maximising mutual 

benefits through business cooperation under the Strategic Agreement. The business under 

cooperation includes but not limited to: customer referrals, credit card business, micro and 

personal loans, wealth management business, interbank lending and internet finance 

business.  

The Strategic Agreement sets out the framework for future cooperation, and the parties will 

separately agree and enter into contract(s) on their subsequent business cooperation, if any. 

Furthermore, the launch of the businesses mentioned above is subject to all the necessary 

regulatory approvals being obtained.  

Relevant Information of the Bank 

The Bank was established in 1918. Its shares have been listed on a stock exchange in Hong 

Kong since 1930’s. According to the closing price of its shares on The Stock Exchange of 

Hong Kong Limited on 16th April, 2015, the market capitalisation of the Bank is approximately 

HK$85.98 billion. The Bank has become a Hang Seng Index Constituent Stock since 1984. 

Please refer to the website: www.hkbea.com for the details of the Bank. 
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Relevant Information of BEA China 

The Bank has maintained an operational presence in mainland China since the opening of 

its Shanghai branch in 1920. In April 2007, the Bank established BEA China, one of the first 

wholly-owned, locally-incorporated foreign banking subsidiaries in mainland China. BEA 

China is authorised to provide a full range of banking and financial services to a broad 

customer base that includes both local and foreign residents and enterprises.  BEA China 

operates one of the most extensive branch networks of any foreign bank in mainland China. 

BEA China’s network of 128 outlets includes its headquarters in Shanghai, 29 branches, and 

98 sub-branches in 42 cities nationwide. For more details on BEA China, please refer to the 

website: www.hkbea.com.cn. 

Relevant Information of WeBank 

WeBank, one of the first private commercial banks in mainland China and also the first 

officially launched online bank, was established in 2014.  Tencent owns thirty per cent of 

WeBank’s total share capital, while Baiyeyuan Investment and Liye Group each owns twenty 

per cent of WeBank’s total share capital. 

By order of the Board 

Alson LAW Chun-tak 

Company Secretary 
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